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Disclaimer Brookfield

This presentation is being provided as a high-level overview of Brookfield’s views on infrastructure and Brookfield’s private
infrastructure funds and is for discussion purposes only. It is not intended to provide an overview of the terms applicable to
any products sponsored by Brookfield Asset Management Inc. and its affiliates (together, "Brookfield"). Certain of the
information provided herein has been prepared based on Brookfield's internal research and certain information is based on
various assumptions made by Brookfield, any of which may prove to be incorrect. Brookfield may have not verified (and
disclaims any obligation to verify) the accuracy or completeness of any information included herein including information
that has been provided by third parties and you cannot rely on Brookfield as having verified such information.

The information provided herein is for informational and illustrative purposes only and reflects Brookfield's perspectives
and beliefs. Investors should consult with their advisors prior to making an investment in any fund or program, including a
Brookfield-sponsored fund or program.
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hy Invest in Infrastructure?




What is Infrastructure?? Brookfield

Networks and systems that provide essential services, facilitate economic activity
and tend to involve the movement or storage of goods, water, energy, people or

Key Characteristics of Infrastructure

° High barriers to entry o Capital intensive and difficult to replicate
o Low demand elasticity / volatility o High operating margins
o Long operational life o Generally inflation-linked revenues

o Typically stable, predictable cash flows

Please refer to the endnotes at the end of the presentation.



Infrastructure Sectors Brookfield

Transport Renewable Power Midstream

* Rail and mass transit * Hydro « Transmission pipelines

» Ports, container and bulk * Wind » Natural gas storage
terminals « Solar « Natural gas processing plants

* Toll roads, bridges & tunnels - Distributed generation

» Airports - Storage

Data
 Electricity, natural gas connections « Communication towers
and transmission « Fiber networks
* Residential Infrastructure (such as . Data centers
smart meters) .

Distributed antenna systems
+ Water & wastewater (DAS)

« District energy




Potential Benefits of Investing in Infrastructure?

Brookfield

Brookfield believes that investing in a diversified, high-quality infrastructure
portfolio can provide several benefits including:

Inflation Protection

Indexed and embedded
growing cash flows that provide
natural hedge to rising liabilities

Long Duration

Long operational life
of underlying assets

Diversification

Low correlation of
infrastructure to other major
asset classes

Attractive Cash Yield

Significant percentage of
returns from cash distributions
VS. appreciation

Lower Volatility?

Regulated / contracted cash
flows from mature operating
assets

Sustainability

Low risk of obsolesces over
the long-term

Please refer to the endnotes at the end of the presentation.




Institutional Investor Allocations Are Increasing? Brookfield

|
Annual Amount Fundraised Asset Class? % of Pension Funds Increasing, Maintaining
or Decreasing Allocations to Infrastructure?
Private Equity ®mReal Estate ®Infrastructure
52%
17%
14% 38%
13%
10%
7%
5%
10%

2% ﬁ ﬁ

5-Year CAGR 10-Year CAGR 15-Year CAGR Increased Allocation  Maintained Allocation Decreased Allocation

Evolving Investor Universe
* Nearly half of all institutional investors are under-allocated to Infrastructure, suggesting more capital could flow into the
space over time3

* As of June 2023, pension funds accounted for roughly one third of invested capital in infrastructure and are broadly
looking to increase their exposure to the asset class?

Source: Infrastructure Investor's Investor Report H1 2023 and Preqin Fundraising Database
Please refer to the endnotes at the end of the presentation.



Differentiating Between Investment Strategies? Brookfield

Investors have the ability to participate across the risk / return spectrum

Infrastructure debt strategies Infrastructure equity strategies
“PE-Style”
2 i Erookfield Area of Core Plus /
2 jOCUs Value Add
i i
© i
9 :
e :
i
>
Lower Risk Higher

For illustrative purposes only.




Infrastructure Strategies Can Meet a Variety of Portfolio Needs? Brookfield

Infrastructure Fund Strategy

Core Plus  Value Add

* Debt investments in * Buy-and-hold equity .
o infrastructure assets investments in essential
Description with varying seniority in infrastructure assets

the capital structure

Potential v Duration v" Cash flow yield v
Benefits to v" Low volatility v Inflation protection v
an Investor v Low volatility v
Brookfield

Target 9% 9%

Gross IRR

Please refer to the endnotes at the end of the presentation.

Equity positions in
infrastructure assets
adding value through
asset management

Cash flow yield
Inflation protection
Capital appreciation

13%+




Revenue Model Drives Infrastructure Returns!?

Higher

Target Return

Lower

Merchant

Dependent on spot pricing
Subject to ability to pass
along price increases

LA dr

Short Term Contracted

» Often structured as ‘take-or-
pay contracts’ or ‘power
purchase agreements’
which can mitigate volume
risk

N

LA

Brookfield

Bid

Regulated / Long Term
Contracted

Government regulated
returns or long-term
counterparty agreements
CPI based price
adjustments

Kidr@ 4

o

Lower

For illustrative purposes only.

Cash Flow Certainty

Higher ]

e




Infrastructure Assets Mitigate Many Key Investment Risks?

Brookfield

The characteristics of Infrastructure assets mitigate many key investment risks
while others are more pronounced

Inflation

Assets often have contractual
inflation indexation
mechanisms

Regulatory/Political

Relationship with regulatory
bodies as responsible stewards
of critical infrastructure

Counterparty

Counterparties are often high-
guality and investment
grade

Foreign Exchange

Hedges utilized where
appropriate and tailored at the
asset level

Re-Contracting

Long-term contracts and
essential nature of services
reduce re-contracting risk

Financing

Conservative financing strategy
with long term durations that
align with asset cash flows

For illustrative purposes only.




Infrastructure Financing Approach? Brookfield

The debt financing strategy can have a material impact on the risk profile of an
infrastructure investment

Brookfield Approach

Refinancing Risk Long-term durations to match revenue contract profiles

Interest Rate Risk Utilize fixed interest rates or appropriately hedge

Currency Risk Finance in local market currency or appropriately hedge

Default Risk Underwrite non-recourse loans, with no cross collateralization and
limited covenants
Credit Risk Structure to allow distributions to equity

VVVYVYY

For illustrative purposes only.




Comparing Infrastructure Private Funds vs. Public Equities? Brookfield

While the underlying assets have the same characteristics, there are important portfolio implications to
consider when investing in infrastructure private funds or public equities

I I N

Lower

Capital is typically committed over a
Liq uid ity multi-year period, with the exception
of open-ended funds which allow for

greater liquidity

T

Higher
The majority of public infrastructure
investments allow for daily liquidity

" Lower
Volatility Volatility is muted due to quarterly,

appraisal-based investment returns

T

Higher
Due to the publicly listed nature of
securities, volatility fluctuates with
broader market movement

Higher
Private Funds allow for direct
Pure Play Exposure /]\ exposure to pure play infrastructure

assets

Please refer to the endnotes at the end of the presentation.

N/

Lower
Publicly traded companies generally
have a broader focus with ancillary
revenue streams
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Infrastructure Opportunity Set




Market Expansion & Opportunity? Brookfield

We believe private capital is an essential element in addressing the global
infrastructure funding gap

» Historically, governments and utility companies provided most infrastructure investment

» Governments world-wide are facing severe budget deficits and increased debt burden
* Developed Markets: trend of under-investment in infrastructure over many decades
« Emerging Economies: targeting fundamental economic infrastructure

~$94

0 0 Trillion
~$15

~$12 Trillion

Trillion
Investment in infrastructure Investment needed Global infrastructure
needed in the United States for European Union investment required
by 20402 investment by 20402 by 20402

Please refer to the endnotes at the end of the presentation.



Market Trends Are Creating Good Value Opportunities?

Opportunity set driven by three main global investment themes

Brookfield

The “Three D’s”

Deglobalization

Digitalization

Build out of data infrastructure as
a result of exponential increases in
data consumption

Data Renewable
Power
(n
(;:1) -
2 0

Please refer to the endnotes at the end of the presentation.

Decarbonization

Utility or residential energy
infrastructure investments to reduce

or eliminate emissions

Renewable
Power

Yo

gl

Midstream

JF

Re-shoring of essential and
strategic manufacturing processes
and supply chains

Transport

e

Data

()
2

Renewable
Power

I i

Midstream
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Conclusion




Conclusion? Brookfield

\/ Pension funds are allocating more capital to Infrastructure

\/ Infrastructure provides an attractive risk / return trade-off

\/ The “Three Ds” are driving investment opportunity across target sectors

Please refer to the endnotes at the end of the presentation.
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Appendix I: Brookfield Overview




A Leading Global Alternative Asset Manager

Brookfield

Asset owner with significant global operating experience that seeks to acquire
attractive assets and businesses

$900B+ ~240,000 1,300+

ASSETS UNDER MANAGEMENT1? OPERATING EMPLOYEES? INVESTMENT PROFESSIONALS?

ﬁ, 83 &
(4 =iy 1
Renewable Power Infrastructure? Private Equity? Real Estatel Credit & Insurance
& Transition? Solutions?
$102B $191B $130B $276B $2178B

Please refer to the endnotes at the end of the presentation.




Brookfield’s Global Infrastructure Business Brookfield

We are one of the world’s largest investors, owners and operators of critical
infrastructure assets

$28SB Key Sectors

Total
Renewable
N Power

North
America

Business AUM!

Europe & \
Middle East

. $69B $102B
Utilities
240 g i E $60B
Investment E | - | Pacific .
Professionals? \ $49B i ;Zt;B
South -
%néegriéa Q Transport
$45B
~73,000
Operating Midstream
Employees? Jirr $24B

Please refer to endnotes at the end of this presentation. Note: AUM on this slide excludes $4 billion in Oaktree infrastructure and $4 billion in AUM from public securities
managed by Brookfield Public Securities Group LLC (“PSG”).




Brookfield Infrastructure Assets in New Hampshire Brookfield

Brookfield has a successful operating history in New Hampshire

North American Short Line North American Residential
U.S. Hydro Facilities Rail — Genesee & Wyoming Decarbonization

* 45 MW of power generated - G&W owns or leases 116 +  HomeServe is a leading
through eight facilities along locally managed freight provider of residential energy
the Androscoggin river railroads worldwide infrastructure providing

1MW of distributed policy coverage in New

* 92 miles of rail that pass- Hampshire

generational solar
through New Hampshire via

two railroads — New England
Central Railroad and St.
Lawrence & Atlantic Railroad

» Service Expert location for
servicing our customers




Ways to Access Infrastructure with Brookfield?

Access Point

Benefits

Considerations

Brookfield

Ways to Partner
with Brookfield

Equity

Closed-ended Unlisted
Private Funds

Open-ended Unlisted
Private Funds

Listed Partnerships and
Funds

Listed Securities

Debt

Unlisted or Private Debt
Funds (closed-end or open-
end funds)

Equity/Debt

Direct Investing &
Co-investing

Typically same advantages as direct
investing but potential for more
diversification

Rely on expertise of manager

Typically same advantages as direct
investing but potential for more
diversification

Rely on expertise of manager

Liquidity
Diversification
No J-curve

Liquidity

Diversification

Smaller investment size
Lower fees

Similar to those of a private equity fund,
but emphasis on yield and security to
asset

Ability to manage and influence
strategy and operations

Ability to realize synergies and
efficiencies via platform integration

Please refer to the endnotes at the end of the presentation.

Value captured shared with manager
(Fees)

Less control

No formal liquidity mechanisms in
closed-ended funds

Value captured shared with manager
(Fees)

Less control

Quarterly liquidity mechanism

Higher volatility
Positive correlation to market
No control

Higher volatility
Positive correlation to market
Fewer pure play investments

Similar to those of a private equity fund,
but typically lower returns than equity

Large team and expertise required

Ability to mobilize and underwrite
quickly

Requires streamlined approval process

Brookfield Infrastructure
Fund (BIF)

Brookfield Global Transition
Fund (BGTF)

Brookfield Super-Core
Infrastructure Fund (BSIP)

Brookfield Infrastructure
Partners (BIP)

Brookfield Renewable
Partners (BEP)

Public Securities Group
(PSG)

Brookfield Infrastructure
Debt (BID)

Consortium investments
Fund co-investments
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Appendix II: Sector ortunity Detail




Opportunities in Transport as Supply Networks Evolve?

Brookfield

Critical transport assets such as roads, ports, rail and airports require capital to
de-bottleneck and add capacity to their networks to be able to meet the global
Increase in demand for goods and commodities

Asset Highlights

Q Minimum volume guarantees
0 Inflation-linked contractual protection

0 Critical locations

Drivers of Investment

« Supply Chain Resiliency: Structural weaknesses in
supply chains have been uncovered

+ E-commerce: Consumer demands creating a
fundamental shift impacting supply chain structures

» Decarbonization: Investments in green technologies are
required to hit emission reduction targets

+ Changing Mobility Patterns: Evolution in the way
people travel and work

Please refer to the endnotes at the end of the presentation.

75

$30

2014

Global Transport M&A Transactions?

EEEN Aggregate Transaction Value (USD$ billion) I # of Transactions

$34

2015

115

2016

$62
$52 $48
I ] I

18

157

14

133 $90

$74

2018 2019 2020 2021 2022



A Global Push Toward Decarbonization Boosts Renewable Power!? Brookfield

Over $100 trillion of total investment by 2050 will be required to transition energy
systems, with additional private capital needed to decarbonize other sectors of
the global economy?3

Global carbon reduction targets are Renewable Share of Energy

Increasing Capacity Coming Online3
Global - New Renewable Capacity (GW/yr) / Total Capacity (GW/yr)
To reach global carbon reduction targets, electricity

generation would need to expand 3x by 2050, with
renewables providing 90%?

90%
80%

70%

0 Private sector is filling the funding gap 60%

Historically, 75% of the investment in renewables comes 5y,
from the private sectord

40%

30%
Renewable generation cost is coming
down 20%

In 2021, 73% of the total new renewable power generation = 10%
capacity added globally, had electricity costs lower than

the cheapest source of new fossil fuel fired capacity? 0%

I N MO < 1D © N~ 0 O O 4 N M T WO O© N~ 0 o0 O « N
O O O O O O 0O 0O O d d d d d A o o o4 4 N N N
O O O O O O 0O 0O 0O OO0 O O O o o o o o o o o
N N N AN N AN AN AN AN AN NN AN NN NN NN NN

Please refer to the endnotes at the end of the presentation.




Data Networks Require a Massive Upgrade! Brookfield

Al requires 3x? more computing power and will require incremental infrastructure to
process, transmit, and store the data

Fiber Wireless Data
Networks Infrastructure Centers
I =
i
D = (|52l
[ e | o | e | o | e |
Once-in-a-100-year investment Infrastructure build out required 6,000+ MW? of incremental
cycle to upgrade copper to support 5G, loT and Al capacity required in the next
networks three years alone

Please refer to the endnotes at the end of the presentation.



Aging Utilities Require Significant Capital Upgrades?

Brookfield

Within the U.S., many utility operators are publicly owned and federal-, state-, or

municipal-run.

Incumbent utility
operators require capital
to replace legacy assets

« 70% of electricity
transmission and distribution
systems are well into the
second half of their
lifespans?

Please refer to the endnotes at the end of the presentation.

Broader investment
opportunity to
decarbonize the home

Unregulated revenue
models are becoming
increasingly important

+ Demand for energy efficient
residential heating and
cooling equipment

« Trend is being driven by
both consumer demand
and government incentives

« Utilities are contracting
directly with customers to
support their operations




Early Innings of a Midstream Evolution? Brookfield

Significant opportunity to invest in critical operating assets as we move away
from the traditional fossil-fuel based energy economy

Critical Transitionary Energy Attractive Asset Favorable Market Dynamics
Source Characteristics
* Natural gas is a key element of « Significant scarcity value and « ESG tailwinds creating value
the global energy stack capital requirement entry points

representing a quarter of

worldwide electricity generation? * Attractive cash yield return «  Oil majors selling core assets
derived solely from contracted ) )
« LNG helps to provide energy revenue *  Upside opportunity from

security _ transition to renewables
» Large global investment grade

counterparties

Please refer to the endnotes at the end of the presentation.
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Endnotes Brookfield

Page 5

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. lease refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

Page 7

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Relative to unregulated or uncontracted assets.

Slide 8-14

1.  Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Source: Pregin Fundraising Database

3. Source: Infrastructure Investor's Investor Report H1 2023, based on responses collected January to June 2023 based on database of over 2,900 investor profiles.

Page 16-17

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Source: https://outlook.gihub.org/ and represents trends from 2016 to 2040 per the "Global Infrastructure Outlook" report published by Oxford Economic. Data sourced as of August 2023.

Page 19

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

Page 21

1.  As of December 31, 2023. Totals may not add due to rounding. Assets under management (“AUM”) refers to the total fair value of assets managed by Brookfield Corporation and/or Brookfield Asset
Management Ltd. (collectively, “Brookfield”), calculated as follows: (a) investments (excluding AUM attributable to Oaktree Capital Management (“Oaktree”)) that Brookfield either: consolidates for
accounting purposes (generally, investments in respect of which Brookfield has a significant economic interest and unilaterally directs day-to-day operational, investment and financial activities), or does
not consolidate for accounting purposes but over which Brookfield has significant influence by virtue of one or more attributes (e.g., Brookfield being the largest investor in the investment, Brookfield
having the largest representation on the investment’s governance body, Brookfield being the primary manager and/or operator of the investment, and/or Brookfield having other significant influence
attributes), are calculated at 100% of the total fair value of the investment taking into account its full capital structure — equity and debt — on a gross asset value basis, even if Brookfield does not own
100% of the investment, with the exception of investments held through Brookfield’s perpetual funds, which are calculated at Brookfield’s proportionate economic share of the investment’s net asset
value; (b) all other Brookfield investments (excluding Oaktree) are calculated at Brookfield’s proportionate economic share of the total fair value of the investment taking into account its full capital
structure — equity and debt — on a gross asset value basis, with the exception of investments held through Brookfield’s perpetual funds, which are calculated at Brookfield’s proportionate economic share
of the investment’s net asset value; and Brookfield AUM that is attributable to Oaktree is calculated as described at https://www.oaktreecapital.com/about. Infrastructure AUM includes $4 billion of AUM
attributable to Oaktree and $5 billion of AUM attributable to Brookfield Public Securities Group (“PSG”). Private Equity AUM includes $16 billion of AUM attributable to Oaktree. Real Estate AUM includes
$17 billion of AUM attributable to Oaktree and $2 billion of AUM attributable to PSG. Credit & Insurance Solutions AUM includes $148 billion of AUM attributable to Oaktree, $9 billion of AUM attributable
to PSG and $60 billion of AUM attributable to Brookfield Reinsurance Partners. Both Oaktree and PSG operate separately from the rest of Brookfield pursuant to an information barrier by which Oaktree
and PSG manage their investment activities independently of the rest of Brookfield. Brookfield’s methodology for determining AUM differs (and in some cases such difference could be significant) from
the methodology that is employed by other alternative asset managers as well as the methodology for calculating regulatory AUM that is prescribed for certain regulatory filings (e.g., Form ADV and Form
PF). Brookfield's AUM is rounded down to the nearest $25 billion.

2. As of December 31, 2023. Totals are rounded. Investment professionals include Brookfield infrastructure, renewable power and transition personnel involved in the capital allocation process, including
investment analysis and transaction execution, portfolio management and other personnel. Operating employees include personnel working at Brookfield’s infrastructure, renewable power and transition
related operating businesses and portfolio companies. Management fees earned by Brookfield are not generally used to compensate such operating employees but rather operating employee
compensation is typically a company or fund expense.
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Page 22

1.

As of December 31, 2023. Totals may not add due to rounding. Assets under management (“AUM”) refers to the total fair value of assets managed by Brookfield Corporation and/or Brookfield Asset
Management Ltd. (collectively, “Brookfield”), calculated as follows: (a) investments that Brookfield either: consolidates for accounting purposes (generally, investments in respect of which Brookfield has a
significant economic interest and unilaterally directs day-to-day operating, investing and financial activities of), or does not consolidate for accounting purposes but over which Brookfield has significant
influence by virtue of one or more attributes (e.g., Brookfield being the largest investor in the investment, Brookfield having the largest representation on the investment’s governance body, Brookfield
being the primary manager and/or operator of the investment, and/or Brookfield having other significant influence attributes), are calculated at 100% of the total fair value of the investment taking into
account its full capital structure — equity and debt — on a gross asset value basis, even if Brookfield does not own 100% of the investment, with the exception of investments held through Brookfield’s
perpetual funds, which are calculated at Brookfield’s proportionate economic share of the investment’s net asset value; and (b) all other Brookfield investments are calculated at Brookfield’s proportionate
economic share of the total fair value of the investment taking into account its full capital structure — equity and debt — on a gross asset value basis, with the exception of investments held through
Brookfield’s perpetual funds, which are calculated at Brookfield’s proportionate economic share of the investment’s net asset value. Brookfield’s Infrastructure group AUM also includes AUM attributable
to Brookfield's Renewable Power & Transition group. Brookfield’s Infrastructure group AUM as presented here does not include AUM attributable to Oaktree Capital Management or Brookfield Public
Securities Group, each of which are included when Brookfield’s overall AUM is presented. Brookfield’s methodology for determining AUM differs (and in some cases such difference could be significant)
from the methodology that is employed by other alternative asset managers as well as the methodology for calculating regulatory AUM that is prescribed for certain regulatory filings (e.g., Form ADV and
Form PF).

2. As of December 31, 2023. Totals are rounded. Investment professionals include Brookfield infrastructure, renewable power and transition personnel involved in the capital allocation process, including
investment analysis and transaction execution, portfolio management and other personnel. Operating employees include personnel working at Brookfield’s infrastructure, renewable power and transition
related operating businesses and portfolio companies. Management fees earned by Brookfield are not generally used to compensate such operating employees but rather operating employee
compensation is typically a company or fund expense.

Page 24

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

Slide 26

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Source: Infralogic Database June (March 2024)

Slide 27

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Source: IRENA. World Energy Transitions Outlook (2022)

3. Source: IRENA. World Energy Transitions Outlook (2023)

Page 28

1. Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Source: Infralogic Data Centre Report (2022)

Source: Structure Research
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Page 29

1.  Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.
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1.  Based on Brookfield internal research. The information provided herein reflects Brookfield's perspectives and beliefs. Any conclusions provided herein are based on various assumptions, any of which
may prove to be incorrect. Investors should consult with their advisors prior to making an investment in any fund, including a Brookfield-sponsored fund. Please refer to the Notice to Recipients for
additional information related to Brookfield's internal research.

2. Source: International Energy Association Natural Gas Overview




Notice to Recipients

This document is confidential and is intended solely for the
information of the person to whom it has been delivered. It may not
be reproduced, made public or transmitted, in whole or in part, to
third parties except as agreed in writing by Brookfield Asset
Management Inc. (“BAM” and together with its affiliates,
“Brookfield”). Brookfield is not making any offer or invitation of any
kind by communication of this document to the recipient and under
no circumstances is it to be construed as, a prospectus or an
advertisement. By accepting this material, you hereby acknowledge
that you are aware that the United States and other applicable laws
prohibit any person who has material, non-public information about
a company or its affiliates obtained directly or indirectly from that
company from purchasing or selling securities or other financial
interests of such company or its affiliates or from communicating
such information to any other person under circumstances in which
it is reasonably foreseeable that such person is likely to purchase or
sell such securities or other financial interests. In addition, if the
recipient is subject to section 552(a) of title 5 of the United States
Code (commonly known as the “Freedom of Information Act”) or
any other public disclosure law, rule or regulation of any
governmental or non-governmental entity, it is acknowledged that
the information contained herein is confidential, proprietary and a
trade secret. Certain information contained herein may constitute
material non-public information in respect of BAM or any of its
publicly traded affiliates and may not be used to trade in securities
or other financial interests on the basis of any such information.

Brookfield Private Advisors LLC, a wholly owned subsidiary of BAM,
is a registered broker dealer with the SEC and a FINRA Member.
Certain employees of Brookfield’s Private Funds Group may be
registered with Brookfield Private Advisors LLC. Brookfield Private
Capital (UK) Limited, a wholly owned subsidiary of BAM, is
authorised and regulated by the United Kingdom’s Financial

Conduct Authority (authorisation number 730073). None of
Brookfield, its associates, directors, members, shareholders,
partners, officers, employees, advisers, agents or affiliates

(together, its “Related Persons”) makes any express or implied
representation, warranty or undertaking with respect to this
document. Accordingly, and to the maximum extent permitted by
law, none of Brookfield or its Related Persons shall be liable
(except in the case of fraud) for any loss (whether direct, indirect or
consequential) or damage suffered by any person as a result of
relying on any statement in, or omission from, this document. This
document has been prepared for institutional and qualified investors
only. It has not been filed with FINRA and may not be reproduced,
shown, quoted to, or used with members of the public.

The strategy may not be able to achieve its investment objectives
(including target returns) for various reasons, as set out in more
detail elsewhere in this presentation and in the strategy’s offering
documents. Among other things, the novel coronavirus (COVID-
19) outbreak throughout the world and related responses (e.g.,
closing of various market segments and businesses) has raised
uncertainty in valuing (and making related estimates for) certain
assets, including assets that the strategy holds or will seek to invest

in. This uncertainty could remain for a significant period of time.

Except where otherwise indicated herein, the information provided
herein is based on matters as they exist as of the date of
preparation and not as of any future date, is subject to change, and
will not be updated or otherwise revised to reflect information that
subsequently becomes available or circumstances existing or
changes occurring after the date hereof.

Certain information contained herein constitutes “forward-looking
statements,” which can be identified by the use of forward-looking
terminology such as “may,” “will,” “should,” “expect,” “anticipate,”
“target,” “project,” “estimate,” “intend,” “continue,” or “believe,” or
the negative thereof or other variations thereon or comparable
terminology. Due to various risks and uncertainties, actual events or
results or the actual performance of the funds may differ materially
from those reflected or contemplated in such forward-looking
statements. Although Brookfield believes that the anticipated future
results, performance or achievements for the funds expressed or
implied by the forward-looking statements and information are
based upon reasonable assumptions and expectations in light of
the information presently available, the reader should not place
undue reliance on forward-looking statements and information
because they involve known and unknown risks, uncertainties and
other factors which may cause the actual results, performance or
achievements of the funds to differ materially from anticipated
future results, performance or achievement expressed or implied by
such forward-looking statements and information. Factors that
could cause actual results to differ materially from those set forward
in the forward-looking statements or information include but are not
limited to: general economic conditions, changes in interest and
exchange rates, availability of equity and debt financing and risks
particular to underlying portfolio company investments.
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Unless otherwise noted, any photographs appearing in this
document are of investments owned or previously owned by funds
or other investment vehicles managed by Brookfield. Any such
photographs are intended for informational and historical purposes
only. No assurance is made that Brookfield or a Brookfield-
sponsored fund will invest in similar investments.

In considering investment performance information contained
herein, prospective investors should bear in mind that past
performance is not necessarily indicative of future results and there
can be no assurance that comparable results will be achieved, that
an investment will be similar to the historic investments presented
herein (because of economic conditions, the availability of
investment opportunities or otherwise), that targeted returns,
diversification or asset allocations will be met or that an investment
strategy or investment objectives will be achieved. Any information
regarding prior investment activities and returns contained herein
has not been calculated using generally accepted accounting
principles and has not been audited or verified by an auditor or any
independent party. Unless otherwise indicated, internal rates of
return (including targeted rates of return) are presented on a
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“gross” basis (i.e., they do not reflect management fees (or
equivalent fees), carried interest (or incentive allocation), taxes,
transaction costs and other expenses to be borne by investors,
which in the aggregate are expected to be substantial and which
would reduce the actual returns experienced by an investor).
Unless otherwise indicated, returns presented on a “net’” basis
include costs and timing of any subscription facility, carried interest
(or incentive allocation), management fees (or equivalent fees) and
other fund expenses as applicable to the average investor, but do
not reflect any potential tax burdens to an individual investor.
Nothing contained herein should be deemed to be a prediction or
projection of future performance.

This document includes Brookfield’s estimates of the projected
performance of certain unrealized investments currently held by
other Brookfield-managed funds, including any predecessor funds,
and investment programs managed by Brookfield. Although this
information is forward-looking by its nature and actual results are
likely to differ, perhaps materially, from these estimates, Brookfield
believes that the estimates have a reasonable basis.

Any changes to assumptions could have a material impact on
projections and actual returns. Actual returns on unrealized
investments will depend on, among other factors, future operating
results, the value of the assets and market conditions at the time of
disposition, legal and contractual restrictions on transfer that may
limit liquidity, any related transaction costs and the timing and
manner of sale, all of which may differ from the assumptions and
circumstances on which the valuations used in the prior
performance data contained herein are based. Accordingly, the
actual realized returns on unrealized investments may differ
materially from the returns indicated herein. Brookfield will provide
more detailed information on the material factors or assumptions
that were applied in making the projections and the material factors
that could cause actual results to differ materially from the
projections to any investor on request.

Certain of the information contained herein is based on or derived
from information provided by independent third-party sources.
While Brookfield believes that such information is accurate as of the
date it was produced and that the sources from which such
information has been obtained are reliable, Brookfield does not
guarantee the accuracy or completeness of such information and
has not independently verified such information or the assumptions
on which such information is based. This document is subject to
the assumptions (if any) and notes contained herein.

The information in this document does not take into account your
investment objectives, financial situation or particular needs and
nothing contained herein should be construed as legal, business or
tax advice. Each prospective investor should consult its own
attorney, business adviser and tax advisor as to legal, business, tax
and related matters concerning the information contained herein.
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None of the information contained herein (or in any future
communication (written or oral) regarding an investment) is
intended to be investment advice with respect to a proposed
investment.  Brookfield’s status as an ERISA fiduciary and the
existence and nature of Brookfield’s financial interest with respect
to the proposed investment is set forth in the funds’ governing
documents. Additionally, the information provided herein is being
made available only to “independent fiduciaries with financial
expertise” (within the meaning of the definiton of the term
“Fiduciary”; Conflict of Interest Rule — Retirement Investment
Advice, 81 Fed. Reg. 20,946 (Apr. 8, 2017)). Any person who does
not meet such requirements may not be able to invest in a
Brookfield-sponsored fund and should promptly return these
materials to Brookfield.

Neither this document nor the interests offered hereby have been
approved by the United States Securites and Exchange
Commission, the United Kingdom’s Financial Conduct Authority, the
Australian Securities and Investments Commission or by any
regulatory or supervisory authority of any state or other jurisdiction,
including Canada, nor has any such authority or commission
passed on the accuracy or adequacy of this document. The
information contained herein is subject to correction, completion,
verification and amendment. Any representation to the contrary is a
criminal offense.

This document is not intended to be made available to any person
in Australia who is not a wholesale client (within the meaning of the
Corporations Act 2001 (Cth) of Australia) and is provided to you on
the basis that you are a person to whom an offer of interests in a
fund would not require disclosure under Part 7.9 of the
Corporations Act 2001 (Cth) of Australia because of subsection
1012B(3)(b) (not a retail client). By receiving this document, you
represent and warrant to Brookfield that you are not a retail client
(within the meaning of the Corporations Act 2001 (Cth) of
Australia). If you are a retail client, please do not consider the
contents of this document and please return it. Any offer or
invitation in Australia to invest in a fund, and any investment in a
fund by a person in Australia, is limited to such wholesale clients.
This document is not a disclosure document or product disclosure
statement (within the meaning of the Corporations Act 2001 (Cth) of
Australia).

Unless otherwise noted, all references to “$” or “Dollars” are to U.S.
Dollars. All representations are made as of June 30, 2022, unless
otherwise expressly indicated, and no duty to update said
representations is assumed.
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