
-40%

-20%

0%

20%

40%

60%

80%

100%

120%

140%

 -  500  1,000  1,500  2,000  2,500  3,000  3,500  4,000  4,500

St
oc

k 
Pr

ic
e 

C
ha

ng
e

Cash Invested in M&A Activity ($M)

Cash Used for M&A

Growing the Pie: M&A

Source: FactSet
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Tailwinds: Share Buybacks

Source: FactSet



Handcuffs: Interest Expense
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