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Dueling Valuations Drive CRE Capital Flows

Spot Market Values vs. Appraised Values
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30%

Redemption queues: < 7%

Trades: $4.2 trillion
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@ SRE.

Trades: $350 billion
Redemption queues: 9%

Spot Market Values vs. Appraised Values
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Redemption queues: 10%

Trades: $1.8 trillion

Spot Market Values vs. Appraised Values
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